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This announcement isin continuation of company’sfiling on November 14, 2016 relating to announcement dated November 11, 2016 regarding
Board of Director’'s approval to the Scheme of arrangement (“ Scheme” )for amal gamation of Videocon d2h Limited (“VDTH”) into Dish TV India
Limited (“Dish TV”), which announcement also mentioned that the principals of Dish TV are also in discussion with the principals of VDTH to
purchase some of the VDTH principals sharesin the merged entity — Dish TV Videocon Limited, post the merger.

The principals of VDTH have informed that they have entered into an agreement on November 28, 2016 with Veena Investments Private Limited,
one of the Dish TV principals, and a promoter of Dish TV, to record their understanding in relation to the purchase of certain shares of Dish TV
Videocon Limited to beissued to the principals of VDTH pursuant to the merger inter-alia on the following key terms:

(a) VDTH principals (“ Sellers’) obligation to sell and Veena Investments Private Limited (“Purchaser”) obligation to purchase the shares of
Dish TV Videocon as detailed hereunder, is subject to and contingent upon inter alia (a) the Scheme coming into effect (such date being the
“Effective Date”), and (b) such shares being issued and credited to the Sellers pursuant to the Merger, final listing and trading approvals
from the stock exchanges being received, and such shares being admitted to trading by the stock exchanges.

(b) The Purchasers shall subject to customary closing conditionsin the trading day following the first trading day, and the shares being
issued pursuant to scheme start trading, purchase in aggregate such number of shares of Dish TV Videocon held by the sellers which will
represent 4.95% of the paid up equity share capital of Dish TV Videocon, as on the effective date, at the closing price of such shareson the
NSE, on theimmediately preceding trading day.

(c) Subject to completion of purchase of shares of Dish TV Videocon by the purchaser from the sellers pursuant to above clause (b) and post
the expiry of one year from the commencement of the trading of the shares being issued pursuant to the scheme, for a period of three
months, the purchaser will have an option to purchase from the seller, and sellers will have an option to sale to the purchaser, in aggregate,
such number of shares of Dish TV Videocon held by the sellers which will represent 4.95% of the paid up equity share capital of Dish TV
Videocon, as on the effective date, at the closing price of such shares on the NSE, on the immediately precedina trading day.
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